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zn | & =8| 8| &) vl = era mA.E = wr|T
2l A [ RO DR D | = | RO (O |~ | RO | DY
o | ou M0 [ KK [ KH | KH o Mo (4 |of | MO | of

= |3 |d Xl <

== = | =

R RS LIF | &

B 0| O w | o] RN | OJ
o | o g | oF bio | of
ok ok | <0 | & | @[ | oK 20| @ | K| 20w
x| g |00 [ W | 0| R | o | W (R |0 | =
o g | 0| 30| 3| B[R | T0 | 80| R | X0 | oF
SIS S| DO RO
oo | ol Z0 [ KH | KR | KB [ om | 20 [ | of | 20| of
5 = @_ (9p)

@) w

[ m m W W 58]

|2 w <
< @) N

7. 718k FIAL

—

7} EPS &

EPS# 7 0]
5

FAR F2 2ofA AL

Fo=

291 A2

N
it
T
[

A= o
&5
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T TEAARE GAE v 28 F S/WAHELGEFS, HDCHUEPS 5)7F 9o, A
E(@HA)E FHABR R ALE Ao =0l v FFFA F7F v g wsEY T

H JAE AA4A7] st R AFE FUAEY] g ToE gul HEAEe] et A
sk FAlol & W GHo 'AFE UAHFEAAVIE 2 ' AFEY I, skt
Z 59 7Ed e o, ' ASH AS5AA S FAAA D #AeE v e av)s 93
D A 7)ol T3 AlF U =obA AL lF Y T

olo GAF X FYFAES W8] obd nFI7HA], 175, oAU A] D A 7] Fol| T3
A NS &5 2P st AlF A 2 AV sEe] gRE 98 wEsta syt
AA Edo] uby Gals= el AP o] =54 AE(DUOPOL) I e+ #)%
(ZEROPOL) 4| 7lte] Ad&-3te] 20194 skdbr]ef 2021 gRb7]oll 7242t A A4S Al 2t3s)
A3, DUOPOLS f7199 4] A2 FEd EPSAHAE AFE 94 npzk A ~®l9] 3k ¢HA
de ANFKSF 8414)7 A= A=A ad F+x0 gt A AaA1d R KS F 1SO
13784-1)% ¥l HFY ).

}) ANYBES &%

SIAE P8 E AFstE gAE T A AAE S 2= Nylon-12 Fine Powder7}F 0.1,
ol FE A= (filler) & ARE-H o] 3}-5-t, gp-Hlo]Hd-S E35H3E o] A A|Fell A
S5, AR A ST o7 S i ) Foll G5y

@A AA % F Nylon-12 Fine Powders= 98} 1AM 8125 2t 3P 2459 v]
wake] FRFgEo] -k, IH RS J AR e 540 o & A E 1§ 1
4, 17ty

2) AN AL FE

vl ] HA7FA AL o) ] s)7] fske] 2008 3 209 A X< SH Energy
USA, Inc.& A HsA54YTh.

20099 64, M= 58712 Q1§ 7k27bA FEko ' SH Energy USA, Inc.i= BE4+38kal 3l
= 3,007.92 Acres®] A2 E3HS Source Rock Energy of Arkansas, LLC7} X+
3hal gl WIZEFH 5,202.24 Acres® Swapshe Al9FS A Qs o

2011 %, a9 4 T B Zde A7 s Sl AHe 3,114 net Acres®] Fdol
el e 20119 2 FA g2 7)7ke] R E ] o] F & 2,626.19 net Acres © 1G5
FAY AN 2 5718 dEskssUH

2016\ %, 2016 =5E FH g w5 d(G)e] Bty Fatd oz JH 744l
Z18y3te] & 2,025.74 net acresell sl@ st FHe] A2l 5715 =3
A5 T

20194 &, 20199 =48 49 g2 wsd@)e] Easte] ¢atd R Fa
A3Yate] 20193 F 2,004.58 net acresel @t F@ e 73AL 251y
TR R Hadlsy o

20223 &, 20229 2H-H FA g2 vud@d)o] st s o R F 734l
Z&ste] 20223 F 1,079.59 net acresell dF3tE Fd Y BAS g5 oH,
FAAE R Hadlsy o

o] ¥roll SH Energy USA, Inc.<= 178.85 net acres®] A42H4 (A7) 2 7|e} 34 g &= 55
H st syt

AAEg-g ol Zolat7] Aske] 2010019 FEAAE A4S AL 34 314 ko o] A o] 4
Aegol RS ASHYGUT 2010009 FEFAY QAbE AS el FEAASE ¢
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L3 ko) o]Z 2015.109 AAFE-8A} A Fo] Ql7FA| A SEAZ HAE 1 HAAEF
1AL stE o wef $A4AY AEEEAFS] A Yol 55 ste] Aol A el Aol Aty
Tl FEak Aol e F8AF fIFE = AAo] MalHl wet A2 A EE ] dh
o] oA HIAFHH

olof], A A o= A3 ZHo] = 39 Feils THOE AEE Fo B a3 7
al7] 913 2019.129 w8 FAY QA7FE whdetal £ 2 A YUY ToE A R4S
WA skaL, A S T2 3 AL 2l dE ol Ertol A Aol 2 WA F YT

1S B3 U7 A4 9
o) Sl EPSA 4ol A o S-S A 2 —rgn A OwEE B9 FES
ssha Qg Th B3, 100% 4A71%S BAeta Qo] $5 WA FAstA A E 4+ 9
onf, o] o R AAFE AL L AR Helel A% T,

(&2l : %)
NSRS Me62| g X652 X642
B &K SMZE_EPS 20.2 19.9 19.3
AAR7IEE s Eel ), Akl Akl o @ = Ay T

}) ANYBES& %

el vt o] E38 21 Nylon-12 Fine PowderE ol Al #A 3} A Al Z3ke] ujA13 L
A Aol B Shu Qor] F4 md Hgo R Brh ww vk

SAES e BAEA B 1) 4448 elol 9t AF O H4E A5 Nylon-
12 Fine Powder«] FA#Y 7|2 vi§ dAsH A F IR AR el sl Y o

AE B2 AR E = &5 EAA COVID-199 geko = A& o7 a4 Aot
Endemic®o 29| A3 & & nf A3} 2 3}AE 4~ 7F S7shd A &9 ANYBES A9 3
W 274 Ao o dE v

2) AH 7N AL FE

7 Mg A o

> FT e

1= ArkansasT % Oklahoma==°l A A %)+ Arkoma Basin< Oklahoma=-2] Caney
Shale¥} ArkansasT¢] Fayetteville Shalei —TL/“QOi ) © 1 Fayetteville Shale®] I 7|+
50x<100 miles® F7d ¥ =4 o] &3 ShaleF = Texas—rJ Fort Worth Basin 2] Barnett
Shale¥} FA <l ¢F 250%hd A 12t A EL7] 9] Missippian geologic age°l] A H <Y
3t =79 AU 50 % Barnett Shalee 19995, Fayetteville Shale< 20041 5§
9 72 A AR o] AlZFE AU T
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Fayetteville ShaleS ‘3n| o) 533} &0 THY*J*O] 59 Al7]d &L A Fo] 7] H

o] A E BEX & TexasTol A Oklahoma=
o] AE Al7]o AAAH S AL, v As B Aol ZinE
Shale) =4 Ut} DAY A} A= ArkansasT°l )+ Fayetteville Shale%

o] 917 @ =7)%= obeh sk LT

= 7 A ArkansasTol ©
714 o]

<ZFal - Fayetteville Shale?} Barnett Shale B 1>

2% Quachita AH#
T8k B A o (E 9

© % AR}

S Fayetteville Shale Barnett Shale
&l & (feet) 1,200 ~ 5,000 5,500 ~9,500
X &S M (feet) 150 ~ 300 200 ~ 650
ANE=ZUE 25X (°F) 120 ~ 140 180 ~ 220
TOC(%) 4.6 4.5
Ro(%) 2.0~4.0 1.0~1.8
Total Porosity(%) 7.16 4.0~5.0
Gas Filled Porosity(%) 4.37 2.5
Gas Saturation(%) 62 60
Permeability (&t<]) 0.32 0.15~2.5
Gas Content(scf/ton) 99.4 190
Reservoir Pressure(PSIA) 1,500 ~ 2,000 2,500 ~ 4,000
Estimated Gas in Place(bcf/section) 68 120
JHEAID] 2004 1999

> 3t B-43

> 91 A

D Pope County : ¥ ZH-& Fayetteville=9] Ae-E-71A] &l A ¢F -7,000 4 -9,000

feete] Z1o]= Arkoma Basin® Z4& 3

-] township 7N-18W % 7N-19Weol 23 &

X3tal dFU T 2 X9 Yo = A frontal Quachita fault7} ¥ 3H 7N-18We} 7N-
19We] H53 &3l 54 = sFata J5FH
@ Conway County : ¥ FHL township 7N-15W 2 7N-17Wel A3 Arkoma Basin®]
718 sl Ho) X3t 51Ut} Fayetteville shales A THE-71%] o] 3 zl o] &= s A oF
—5,000°ﬂ A =8,000 feet A E°]H, A frontal Quachita fault”} 6N-14W, 6N-15W, 6N-
16W B 6N-17TW2= S8l H57HA4 A = Fshal sy

> 7]

(D Pope County : T7N_19W_S3 2] 267.36 Acres
@ Conway County : T7N_17W_S33 ¢] 812.23 Acres

) dA7A YA

N}

t =

2019.01 |Z3 2 HIIE Hughett Engineering Ol 2/2/8t10 HE Il 2

5
o
e
0l
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J
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HHA.MEHH% %HH%%
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ol ol % 0Ol unm_ i0J uow_ ol | o] ol W_
A I BN (R A T
R Q|| F0 B0 o0
5 5 5| 3
(@] — Al (ep]
(qV] (qV] Al Al
(@] (@] O (@]
(q\] (q\] (a\] (q\]

o
5
b 718w

2019.01.01~2022.12.31
2023.01.01~2023.06.30

ol L #] A]

oh 2}

°©

0

= A71-AA7} «A73

S AGA ol =

2 &
o

MAMLC Jmu‘w_ou,_u_kl
o WU
L
Ko N Hoy
o0 e
o AE o R
— .JIO]]
TR D UXK
LIS
_%ﬁﬁ_quﬂ,_ﬂ_EuM
T T =

0
uﬁﬂ ,,MAEﬂ_AIX
™ W o
N ﬂe_lﬁo
WMHT B =S
oo FawxEF
NENS Lnﬂmﬂx,ﬂ
1o£w T ™
mﬂm G =]
fzrras
do R B W g
MT]N%JQO_A
10} Lv.OJiOJI
w2
Nrom_ArﬂAE]QEAT
R RCIR
PET R w
o.ﬂ.wﬂ;ﬂmhbtﬂu
B o
_ﬂﬂ L] " Iy {F o
Poi,m%m <]
ColTmw e E
MonM_Arm_ﬂ__%ﬂ_luAl
A e R %
tEi
> — W NA N @
N
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ofJ
o)

=4
D

Ok
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w0
el
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80,891
(9,638)
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o1 Al (110) (27) (87) (224)
(CHS @ 240rRl)
R657] StEAXIS WX XH O 2 2o AHAE X¥s =
eI 174,920 75 7 175,002
LS 0f = oH (7,646) - (7,646)
e 167,274 75 7 167,356
Sge10]Ql (& al) 1,108 16 (319) 805
(CHS| @ BHOLR)
R647] SAATIE HE XHe JH e HHHME XHs =
EHE 147,741 35 9 147,785
LS O} = oH (4,022) - (4,022)
0= 143,719 35 9 143,763
o4 e10] 2l (2= Al) 376 (13) (288) 75
2) F-H 2k 2 Hx)
(CHS @ 240rRl)
oo H667| £+ R657] R647]

- XtA = 3 XtAE =3y XtAH = 37
SHAXE ME 118,885 30,611 119,045 30,010 113,634 27,707
=Pl 1,136 - 1,099 - 1,597 -

Ao AHAE 4,056 115 4,016 49 4,398 183
s | 124,077 30,726 124,160 30,059 119,629 27.890
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I A 5o &3k AL

1. 2AFAHR

ECLER L

e

(S+Q| : wHO}

— A W—

0

)

e XM667| B M657| M640|

[SSXHAH] 80,672 81,703 78,260
HILEHS LR 19,525 17,055 19,491
= TN PNE= 1= DA, 80 79 97
IEE 22,512 21,117 22,855
JEIR S22 84t 13,819 19,633 21,481
JIEIR S RH& 1,745 2,472 2,006
- XH D RF&H 22,913 21,341 12,326
S| 0L Al XAt 78 6 4
[HI S S XA 43,406 42,457 41,369
- J|EHHI R S 28R4t 1,649 320 755

- J|EHHI R S XAt - 142 -
S XAt 36,106 37,044 34,149
SUNE=FoDATA; 766 261 339
2 XAt 1,498 1,443 2,104
=SS S XHA 78 78 78
- 0| &H QI NI KhAH 3,309 3,169 3,944
INZNEY 124,078 124,160 119,629
[RS2H] 8,511 10,759 13,060
[HSS2M] 22,215 19,300 14,830
EEY 30,726 30,059 27,890
[P ASE=X2] 93,195 93,944 91,572
== 55,740 55,740 55,740
JEtE R 3,888 4,226 4,226
- J|EHREE 2 964 767 424
0lAA0 2 32,603 33,211 31,182
[HIXItH X 2] 156 157 167
XS 93,351 94,101 91,739
I 71,253 167,356 143,763
A0l (&4) (224) 805 74
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&I|=01 489 1,832 343
XY ARFX20/2 490 1,842 353
EL 20/ 686 3,459 1,501

NI ARFR 2L 20/ 687 3,469 1,512

JI=2Fgo0l2(d) 4 17 3

HAZ0 ZEE B A 20\ 2N 2\

L QoA R

(Gt : gHOHR)
e H667| B H650] M64]

[SS XA 71,777 74,400 70,141
HI LS A XA 17,294 12,819 13,735
IEPE 20,296 20,927 21,686

- JEIRSS 84t 11,257 17,085 21,377

- JEFR S KAt 1,617 2,408 1,944
TH D Kt AF 21,242 21,161 11,399

- SOOI NI KF&F 71 - -

[HI RS XHAH 49,794 48,944 48,283
JIEHHI R S 28Xt 1,528 221 764
JIEHHI R S K& - 142 -

S XAt 36,106 37,043 34,148

SUNE=FDATN; 662 218 260
2 XAt 362 344 507

- SIS 28R4 78 78 78
EEIIGEX 7,734 7,734 8,574

- 0] 4 Q1 I KF & 3,324 3,164 3,952

&S| 121,571 123,344 118,424

[SS2H] 8,349 11,387 12,492

[HSS2R] 22,215 19,290 14,684

SMESA 30,564 30,677 27,176

[Xt=2] 55,740 55,740 55,740

[DIEt2UR=] 4,064 4,403 4,403

[0l 2] 31,203 32,524 31,105

s 91,007 92,667 91,248
SEIIYEXFAI9 HoteY 20t 20ty 2t

OH &N 69,580 160,634 143,244

A0l (&4) (895) 549 453

SI|=0|2(&4) (223) 1,231 485
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SZZ0|AU(E4) (223) 2,516 1,201
=gl (Ea)(H) (2) 1 4
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DO
R
in
2
T
2
e

7 AAA TG
oI TR AEHE
Ml 66 Il B2 2023.06.30 & M
Nl 65 J1Z 2022.12.31 &4
(e : &)
Ml 66 Il 2|2 N 65 I
INE,
7= AHot 80,671,558,823 81,702,957,489
S =PRI 19,5624,709,211 17,055,407,839
&AM S S kA 79,947,600 79,134,600
H=E M= 22,511,588,619 21,116,365,214
JIEt =SS At 13,818,591,211 19,632,968,477
J|IEt =S bt 1,745,299,343 2,472,180,964
K 0 K&k 22,913,402,149 21,341,071,545
=) R= Rt DL| DA S 78,020,690 5,828,850
Hl == Xk&t 43,406,186,435 42,457,334,642
JIEtHI =S =& Atat 1,648,493,110 319,930,350
JIEtH| = = Atk 0 141,961,271
=P, 36,106,360,823 37,044,118,731
INE=TE AT 765,908,925 261,230,632
S Ao 1,498,448,081 1,443,058,653
H=Its=2 At 78,000,000 78,000,000
Ol A & Q1 Al Kh&k 3,308,975,496 3,169,035,005
INFSE= 124,077,745,258 124,160,292,131
£
7S M 8,511,187,752 10,758,686,692
OH & XH = 1,886,966,123 1,603,249,098
HIIXY = 3,500,000,000 3,500,000,000
SesddJINgYs 0 2,400,000,000
JEt===28%F M 2,463,128,597 2,372,837,774
JIEt === 131,450,760 549,290,988
Fcl A2 529,642,272 260,271,076
18 2 N2 TH 0 73,037,756
Hl =SS 22,215,147,103 19,300,137,300
HIIXL= 10,969,000,000 8,809,000,000
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JIEtEl =S 2 402,234,912 413,282,716
el A TH 242,766,176 10,019,189
=S U2 10,601,146,015 10,067,835,395
SIS A 30,726,334,855 30,058,823,992
A=
NBHo1G el A= F=X2 93,195,062,052 93,944,121,984
A== 55,739,975,000 55,739,975,000
JIEt S YA 3,887,562,254 4,226,352,949
JIEt A2 e = 963,793,886 767,015,881
Ol d= 32,603,730,912 33,210,778,154
BI X1 X = 156,348,351 157,346,155
INE=E= 93,351,410,403 94,101,468,139
FH 2 K= S A 124,077,745,258 124,160,292,131

HE ZZZN AN

gtJ1 2023.01.01 £H 2023.06.30 MtXl
BtJ1 2022.01.01 £H 2022.06.30 JtXl

Xl 66 J| ED| Xl 65 J| EHD|
S E o 3N -
=X 38,696,673,939( 71,253,199,620( 41,422,029,049| 84,521,029,652
=3Ot 35,793,642,115( 66,319,737,534| 40,347,763,864| 80,125,512,283
&30 2,903,031,824 4,933,462,086 1,074,265,185 4,395,517,369
THOR B 2F 22l B 2,521,507,627 5,157,061,576 2,547,830,312 5,147,414,562
g0l (&4) 381,524,197 (223,599,490)| (1,473,565,127) (751,897,193)
JIEtE e+ 103,175,785 225,103,494 83,434,064 1,432,738,099
JlEtE g eHE 2,285,772 7,067,533 27,375,240 29,771,725
a9 372,793,620 1,270,830,274 637,018,068 954,671,611
=20 318,379,758 923,814,226 103,463,051 240,441,095
HOIMBIS2E =02 (24) 536,828,072 341,452,519 (883,951,286) 1,365,299,697
HolMbI=(4+<) 26,465,656 (147,417,265) (135,841,453) 302,624,092
S0l (&4) 510,362,416 488,869,784 (748,109,833) 1,062,675,605
@Il 0lY(E4)oAS
XNl A ==X = 511,526,011 489,867,588 (741,095,182) 1,071,690,394
Bl X1 B Xl 2 (1,163,595) (997,804) (7,014,651) (9,014,789)
JIEt L Z &2 38,403,202 196,778,005 347,919,203 453,547,901
SEFHORYIEACZEREH=
. 38,403,202 196,778,005 347,919,203 453,547,901
2| 2HXt0l 38,403,202 196,778,005 347,919,203 453,547,901
EXz9 548,765,618 685,647,789 (400,190,630) 1,516,223,506
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Xl 66 21 EtJ] 2023.01.01 £ & 2023.06.30 MtA
Xl 65 D1 BHJ] 2022.01.

1 £H 2022.06.30 MK

SEZE AL

Nl A22=F=X2 549,929,213 686,645,593 (393,175,979) 1,5625,238,295
BIXI8H Xl =2 (1,163,595) (997,804) (7,014,651) (9,014,789)
=G0/ (&4)

Jl2=gola(zd) (&2l 1 &) 4.7 4.5 (6.8) 9.8
S|MFE0I(E=Y) (&2l &) 4.7 4.5 (6.8) 9.8
o AAAENEE

Z N=2HsSHE

=
KBl AR =AHE
PAJ:[ )R Rel e HIXIHH Xl 2 A= A
nea JeEanE | JEu=Es | ocun3

x31% 2l
2022.01.01 (O1=Xte2) 55,739,975,000( 4,226,352,949 424,236,032 31,181,242,459| 91,571,806,440 167,295,602 91,739,102,042
@IlE=0ld (&) 0 0 0| 1,071,690,394| 1,071,690,394 (9,014,789) 1,062,675,605
2| X0l 0 0 453,547,901 0 453,547,901 0 453,547,901
Xt E 0 0 0| (1,096,914,830)| (1,096,914,830) 0| (1,096,914,830)
TIIFAQFH S 0 0 0 0 0 0 0
2022.06.30 (D1LXte) 55,739,975,000( 4,226,352,949 877,783,933 31,156,018,023| 92,000,129,905 158,280,813 92,158,410,718
2023.01.01 (OI=Xt=2) 55,739,975,000( 4,226,352,949 767,015,881 33,210,778,154| 93,944,121,984 157,346,155 94,101,468,139
@IlE=0ld (&) 0 0 0 489,867,588 489,867,588 (997,804) 488,869,784
2| X0l 0 0 196,778,005 0 196,778,005 0 196,778,005
Xt E 0 0 0| (1,096,914,830)| (1,096,914,830) 0| (1,096,914,830)
TIIFAQFH S 0 (338,790,695) 0 0| (338,790,695) 0 (338,790,695)
2023.06.30 (D1LXte) 55,739,975,000( 3,887,562,254 963,793,886 | 32,603,730,912| 93,195,062,052 156,348,351 93,351,410,403

e
g Ad4dvEE R
HZ E3S8H

Ml 66 J1 BHJ| 2023.01.01 & 2023.06.30 It Xl

Ml 65 D1 BHD| 2022.01.01 & 2022.06.30 It Xl
(= =)

Xl 66 Il gt X 65 | gt

Y= ==S 22,630,436 (5,340,152,675)
Sol=0l (&) 488,869,784 1,062,675,605
e le R= SIS 1,585,192,998 2,476,909,217
HHESOZ Qe - REIHS (2,047,962,395) (8,859,382,013)
Ol Kt=== 509,867,180 206,960,905
Ol XHXI = (325,584,309) (120,068,786)
HOIMNE S (137,752,822) (107,247,603)
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ofololololalalaslclololagslolaolaglo]mw|[o]o]o
— || N|N|N QD 2D|I~ ]S 1= ~ N M| N|D
SN TR T R S RS
Dl |g| ||| |lo|®|S o M~ | © —|lOo|lw|m
e ZIE8[8|2|g]2(2] (8] |8z |22
0| ol ® NS |lo|lw|lo| S o oo — o=@
21812 18121818188 18] B8 |7|37|8
R RY - sl =7 ® z = =
o|l—lololxrlaslalaslclololalalalalzlola[xo]—
Flo| B n|lo|lo|lo|InN|S|a|lo|lo|la|lolwv|Z|H|6| =
T8 |8|5|8|8|8(8/8|8|18|2|8|8|n 8|88
S|—=|o OININIQ|V | |S|=|92|R|C|9|K|o|a|S
3128 (8]82(3]8]2|58]2|8|8|5|R 5|55
o|o|o© —|N|o|lo|C | p|lo|R 2|V |V R|g|w|n|
N SIB 8|28 |2 8|28 8 8|22~ |9
< | © ~|l= = ol sl T N~ o))
— - z e z — —

=

o

<d | 1o

<1 |0 ~ | KO Bl

A0 | oT Ko | o7 o) Mo ~ il
or | < ol | < (WK KO | < |l | <
JIR IR ol | ol || oT|<0|Mo ol |[R|ol | K
WO | =[O0 [ DH| R | O [UIF|UIr Mo || |<0[MN0|oT|[d0|Ur|<l|%|<I|%0
0l { OF0 | M0 | #< | O M0 | ®F | &k |0l | ©T |oT |OT | oD = | | ®k [ K | M0 | | M0
Mo (M0 | UMo|oT|Mo|Wo|orT|of [MN0|M0|MA0|M0|# |DF]|il|of|%0| @ |%0| s
W)W [OF [/ |Wo|Ok|<)|<)| W |aD|ad|ad |~ |<I|T3|<r|mo|ak]|mo|ak
WOk | D |R|Ok|D|R|R|W|KR|K|K|R || |K-|®B)| 00|60
ol | OO | W (@0 (| W |00 |®0|wm |~ |~ |~/ U |WH [KF|~|acK|®|cK]|i>
R|~|~|Ok|~|~/|Ok|OF|OF|0J|RO|TJ|OR|OK|KF|[/|MNO|® |MO|aN
]2 = B~ ||~
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3. QA FAR T4

g8l 2023F 63 302 & i
dekJ] 20224 63 302 & M
J

F=Al2|AF SHOIU X atst 2 1] 501

1. guk Abg

F2] 3] A} SHoll Y %] 3} 8k(o] &} "A| w714 ")-S 1958 59 9 A=A 9 Al %= & ] 5
& T4 I 5H oz 3t qlotsea ] FAS|ALE AREo] 19924 89 299 HEE T
A SAF Alot2 M7 ek $ 1995 8¢Y 26U Ao f3F FA AR WA S AL, 2005 94
23¢ el F2 3|AF SHA M Z 2 MA 3o, o] % 2008 3€21d dAle] F5Ql 23]
Ab SHell | A sl8t o 2 WAt lEF U T A a7 92 1985 129 23| gt A a7} 7 A
3 FrtsAA G A& st o, AgaTE A AR 5 31.06%(34,522,638F
)E H7-3F 1]=-9] Realty Advisors, Inc. 9 Yt}

T3 FEH7I 018 FARE F4579S et 'AASIAS AIAAE B TraoE, 4
FA A AFY S G 9lsha sy T

A7l el ARA AR FL 10,0008 9012
U JA AHEF2 HE T 55,566,865 %, §-
719l o 3 A%e T gk

2 |o

(2 F)
F= A 2 AN ES
===

N HE=x SRS HE= SIS
Realty Advisors, Inc. 34,522,638 - 31.06% 0.00%
INDIESN 1,858,565 - 1.67% 0.00%
JIEL 74,752,527 6,220 67.27% 100.00%
g A 111,133,730 6,220 100.00% 100.00%

Xz2(%)

2023.06.30|2022.12.31

o SPSTT

SH Energy USA. Inc. 0= 10000 | 10000 | tem | =
o-‘ —]

(FISIFEIGSBOINSTE | g0 | g6.00 96.00 129 SR

Ot
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(2) 57199 8 ATFAR
chel: ® &)
2023.06.30 =gyl
7|
KEAE S &= KHAk = S| =2 S Lzt ol
SH Energy USA, Inc. 6,602,579 5,362,906 1,239,673 11,306,279 707,520 735,368
(Z)2ILEIHEHIOIdAZ 2|0t 4,056,360 114,946 3,941,414 5,050 (24,945) (24,945)
gt Al 10,658,939 5,477,852 5,181,087| 11,311,329 682,575 710,423
chel H )
2022.12.31 &BED|
==Y
NS S = KHAk O =N S |=&=2 S zg=ol
SH Energy USA, Inc. 5,422,494 4,918,189 504,305 7,159,887 112,604 167,403
(F)2ILEIHEHIOIH A D 2|0t 4,015,700 49,341 3,966,359 3,634 (225,370) (225,370)
g A 9,438,194 4,967,530 4,470,664 7,163,521 (112,766) (57,967)
2. 523 AR
2.1 AFAE FAZ7|E
AA3ALY] 2023 69 3092 FH3= 670E Harv| 7] s vy A A A FA F = 7]

3 A 7154 A1034% "

AEASFH

2.1.1 AZAZ AT A& A

AR A= 2023 19 1Y R 7JA S A 7IZHE t39] A

AR R E

(1) 7143 AlI7]14 A11001%. A5 3%

7]’ZHTE__L Oﬂ U}E} 2+
71720491 20233 69 309 A FaESAY 27 =

d =l

- MR 71EA R MM

EA - AR BA

Z—iZHTXJ]ﬁt B

v R I i

Zol e} 2

SERE

L3 AN ARE Aot o] 5 &
3 AAAFA E H X = F Q3

(@]
i

(2) 7193 A71#=A A10015 ' AE-AFE FA ' - YA+

el 7wl wet Aol 248 2o
TR EFEE A LAY ARy 34
73§4/§]“- = 7HX—] o7 o] oH 01]7:]}<H~—,—Xﬂ_u_oﬂ U]j]t Q
Sy,
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(3) 7143 A7IEA A1008% "B A A, s|AF7de] M4 B o7 - '3|AF4'e] A9

A F4S Aolsta, A4 WAn PEse WEe 9 sglgyn, Aaste
% g oR sl ARAATAL WAL FRF A G2 Ao dabali dHUTh
(@) NDBAAZNEA AL01235 WA - FAARNA G713 A4k} 2ol ek o A

1A

A4 BAZE Az A4 HE Ao Az 914 o9 agle] AdAH FAT SHArE
Qx| H apo] o} AbrE AN A Aol B MANTIA e Adehs a0 Fosg G A4
A1 F YO Sl AAATALA VAL FLF JFS 92 A AT A%

Y},

2.1.2 AZ A} A LA &L A - A 71EA L A A

A B s RFJoH Al de] mefshA] ol AE-8kH] ofu 7k Al - NG YA B s

A gt 24y
(1) 1A EA A10015 AFAE BA AR - FA] F5/0 55 27

H71zb @A) EAsh= AR Aol e} 5 B vie o R S, 7 4
AE A7 4 A= A AAbedely 2939 V= s shA Euy

o] AA A7A A E o] ol M EFEH Y, BT g EANM AIA A EL
wAel A dE el Ao g FFsto] FAlek welete 1A EA = ALgUY &

32 20243 19 1Y o] F Al Fel= AAAERE &5, 274 &0] s &HU 94
A & WA IR AAATA L] FFE HE Tl sy

2.2 3| AAF
7| AAANFAFY] Ao HeH A A AALEE F24] 21,1004 3=
o

A
A AR AEA Y HGOR A% WAL A SuE A7) ARATAL o] 48 3
A Aol Ay v FAF U

Fl:

8% JAFAH R 74

2l
Sul, 3171 295} dAle) AN G Aoz At
D Avhs} b SR EY L,

a#ele] o] Foldut. ol @ HAFAL A
W AAATAE A AEE FoF 8AFA L e A7) AAATAE Aol A
89 3 AF4 2 443 AP
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4.1 AFHAFHEY 8L

AR A= ole] HFOR Qste] AW @Y, HA9W, T ALY 2 A
OB, AL LGB AL 0 A AT Hol w0l Slgieh
AgAbe] AWAQ AR B AN FFAe SRS 2P e BF gom AT
ol GAHoZ Bel@ 5 Y £39E Araeed FHLS P dEUd

Sash as BeEste] F49de A,

T
2
N,
-
up)

AR BA AR ofa) o
A7} 9 5383 Qs

4.1.1 ANZA3
(1) ¢k

8] = vlmdd s}, =3}

AAZAE A H o7 JATFES o 9 9] =
A% 9L vlee g e, 148 A} 3

o} BeE AW ES ol 25 ¥ o]
Aok edste] wasm glsu

aha glo]
Ut 9%

i‘l

B EE W7 dASaL 7F o] stel gk 435ke] SE 10% Ws A AA 3] AL A F-o] 9]
gL ARl M A= QEe v AEU T

(Gt &)
e HZolelol 0% st =0 0| XIS Aa
- o) x| ek X

AT Al 584,472 430.601 584,472 430.601
EERIE -

512 Al (584.472) (430.601) (584.472) (430.601)

] A A 8.699 4.684 8.699 4.684
S23H/A -

St Al (8.699) (4.684) (8.699) (4.684)

AAS A} G5 2l AT A geIA AR T 2o KOSPL #7144

i
N

o,
o
_O|L
k
N
o
Lo
—
(@)
N
T

i
>,

A3 Abe] Al Fole] W A

oo HIZ0l20l OIXls K&t 20 0lXKs 98
= =NT%] SE=ID) SHek))| Sk
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S Al 6,324 7,162 6,324 7,162
Al (6,324) (7,162) (6,324) (7,162)

(3) o1& A

o[ Ak& 9L vee] A ol A& Wl et o] F

ool H] go] WED 992 T, o= T2 WEF 5 @

sha gk AR ALY ol AT BEE olAE WEOR AT BEANY -
(e}

oAbl -] 2348 FTFOEA 7190 P E Fhstets Y
08 & M7 A sk o] #H&0] 100bp Al AABIAL] A F-o]e] W Z}E-of H] ]
dre el Eok 2ELT
(29l ®e)
e HIZ0lel0l DI Xs o5t K0l 01X = st
= =S He)| i) X
0| Rp 20! At Al 53,833 51,793 53.833 51,793
Ol XHHI 2 Shet Al (53,833) (51,793) (53,833) (51,793)

4.1.2 2899

AA A= *1*%4 —% Helst7] st A&7 AA o]l A A e Adsta 3l

on], FgAte] ARG AF G g vldaie] gdeta ALUTh AR

At ﬂﬂbﬂ@r 7419?/\1 cudl ¥ 4R F5 o] &3t

of Aol A8 =E H7t Uow, HH L= A
o]

[o

AANAE F7)H 02 AN NG EE AB sl WEANRES AP ES T Fu s
=2 AxPsa gom, 857 AAEE FHANe] datel W] GAR 854 A
9 8| of o] BuE i Qon] AAARol mek 4AF 2B Asta A
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4.1.3 +54 99

AAB| = PALE AT E AABTFToR A8t 99 AT aE TS 7 U
2§50 i o35S FA RS FAF R L Fushe o] JES &
T AHUE FEA a oS Aol BALe] AFxd A2, b F4, 84 U B
A-ulE BE sl tigk Ayt g2 o) E gty HE 27 AF O] = A 2 2 AL
F= st sy

(Ehl: H2l)

2023.06.30 14 Ol ot 1=~ 55 0 of 58 =1t

HE TS 1,886,966 - -
I = 3,621,911 - -
JEtRr=s=8F 2,463,129 - -
HIIx = 478,966 10,855,729 660,791
el A2 TH 501,108 311,031 -

(Gt &)

2022.12.31 148 0l ot 18~ 54 0l ot 54 =1t

HE TS 1,603,249 - -
SHIIXe 2 3,526,285 - -
Rsd¥IIXMLS 2,424,462 - -
JEtR=s=8F 2,372,838 - -
HIIx = 381,982 8,724,221 748,916
el A2 TH 268,533 10,146 -

4.2 AL H

QAT AR BHE AL PORN FF L oA o]0 & A%H o
AT 5 o $US nESD ARUES AP A A AR

QY.

=

=

FA B

paUl

AA S| A= FAH] &l 7] 25Fo] AR FElstal JFUY FAN &2 FAFAEA LS
AR Yo Ab=star glom Faf @ x-S A F A ;e FAH AR ALY o
(&4 AL
- = 2023.06.30 2022.12.31
=\ 30,726,335 30,058,824
A= 93,351,410 94,101,468
=S sIE=; 32.91% 31.94%
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A2

o

) E 75

T

BA

[e3]

71 o]

)

T

Al =]
Sofl 3=

RETA

[¢)

T e 4

1.

Al A

5. FA7}HA]
5.2 FAQ7IX] A GA A

5}
=

s

[y
K
5
0l

(e6)
<
SR
= |®
oD
(e)
KH
o <k
(e)
©
(@)
)
Al
(@)
N N
K
<+
o)
<
(e)]
iBE
KH
<F
IH
-

or
Ll
o
0J

Lo
(e8]
=l R
ol
(e8]
KH
R
(e8]
ol
ol
Al
o
I N
KH
<+
3
—| |g
KH
<+
ifE]
n=
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7FA] A EAAANA Q] = ZF o] s gls U th Sk AU A A8k 7Ex|F 77| el W
A2 5y
6. H AR 2 FHA
(1) F348 2 TFAL BE
(B3 &)
=E &ED|
= S Ko S XA S o S XA
Iz =823 37,044,119 1,443,059 34,149,464 2,103,521
Fs 210,157 59,945 4,268,824 25,400
HE/H DI (133) - (22,114) -
oAb 2 & AR2E (1,147,782) (48,219) (1,109,135) (99,261)
JIEH(%) - 43,663 - 149,438
Y =323 36,106,361 1,498,448 37,287,039 2,179,098
() @) W R E FEARLS AR Eaaha et
(2) FERAFT NS
SR A A AZE S| AR UF Kéx}éo] 718 e 2 At} Bste] ©HH
2 AT o] dFHT(FA 12 Z).
7. 3442
(D) @712 =9 e
(&9 & 8)
HAO| Kt 2023.06.30 2022.12.31
- = X X EF A FHOIY
(%) 2 st=H A2 H 2l st=H A2 H
X2 At S22 2024.03.30 4.6 - 3,500,000 - 3,500,000
(2) A712) =9 o
(B2 &)
AHO| K=
= = NP == ESPAREI I =l ((IJ/)PE 2023.06.30 | 2022.12.31
2025.03.30 4.5 2,160,000 2,400,000
o . 2024.08.29 4.4~4.6 4,320,000 4,320,000
2ot Xe 2 MH=EH INE=DN=;
2025.08.11 4.4 3,500,000 3,500,000
2032.03.15 3.4~3.7 989,000 989,000
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E | 10,969,000{ 11,209,000
1E0IL D] e (REY) -| (2,400,000)
PN 10,969,000{ 8,809,000
8. =Z AT AT
(1) QAxEEA LAl Htdd =
(Etel: &)
= =8Pl &k
gI122&t 631,354 845,625
=0 KH Dt 234,480 141,026
SEE S0 2= S HIES 865,834 986,651
% ¥]-& T 510,656 A CARE7]: 548,539% )2 wlE=d 7ol 230, 355,178 €

(ARE7]: 438,112 €D el njo] 55Ut

(2) =g AHFogHAQ A NS
(Etel: &)
= 2023.06.30 2022.12.31
SO S ILX 13,924,600 13,401,815
AFQIEE KAl 2 LK (3,314,140) (3,324,666)
20192/ E2 (9,314) (9,314)
THRAHE & =8 5202 10,601,146 10,067,835
9. HelAMn| &
HAH] 82 7 HAAH] Lo A A7 7 A Aol tisle] Futr]o Q124 sk = A}
g, A A zpol o] WA} AH R 2013k o] A IA U T o9& QA F = I #d
H HAdAH &S 243}to] A= S U
10. Bi3&
2022 124€ 319 =2 T =l FA7ZIZE tigh vid = 1,097 7S 2023 499 A+
HAFYL (A7) A5 1,097979)
11. v] g9 A AE EF
(C+9]: &)
=y I®) SISl
=
3N ] 3N ]
Page 37
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ME L WE2ZEo HE (3,307,882) (3,495,504) 2,388,688 1,213,461
ATNS L ARE AR 31,930,973 54,367,030 28,866,231 62,032,770
=220 4,229,890 8,237,031 4,458,090 8,409,864
2 DAk 24| 572,720 1,147,782 556,356 1,109,135
S8ty 1,835,926 4,032,539 3,024,003 6,002,869
A M| 184,352 1,357,345 1,163,856 1,253,176
JIE} HI= 2,869,171 5,830,576 2,438,370 5,251,652
=] 38,315,150 71,476,799 42,895,594 85,272,927
12. S48 9 AL
(1) AZA3AF F87183 AZAsta Q= FPAFEe] e
(59 M AUSD)
) 2023.06.30 2022.12.31
=E=SIF OF K| AL &

St 2oH A2 St 2oM INE=E=1L
st e Qozg 10,000,000 - 10,000,000 -
ALOI S i 292 3,500,000 3,500,000 3,500,000 3,500,000
0T A& T2 10,969,000 10,969,000 11,209,000 11,209,000
plste s fozag 2,000,000 - 2,000,000 -

Shinhan Bank | Loan on Bills
D - D _
America (Credit Line) USD 300 USD 300

(2) QA= A RS HIA(F)OZTH A7 2

FErR =3 B 104,000 (A

71 92,000 )] A FHFS AlFHar 5.
(3) §EAE A4F A5
1) GHb7)
(42 A&, MUSD)
=gl RPN, 2/ Sl= SHEHAXIZH | 2E HAEDL=2 2 SH SE A
_ 13,048,481 12,000,000 el =2 - oLt
S ot
10,003,031 11,965,600 X2 10,969,000 At =6
i Bank
=012 420,096 usp 320| = _| Shinhan Ban
America
2) A7
(2 &), &USD)
S22 XA A= SEANMZH | 23 HY U= 2EH 2 S8 A
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om Tl 13,239,788 12,000,000 Xl =2 - oLt
e 10,177,060| 11,965,600 = 11,209,000| Ateies
=012 405,536 usp 320| = _| Shinhan Bank
America
(4) AFg-o] A|gtE Fg4EF WY
(Gt &)
- = 2023.06.30 2022.12.31 u ] e
CH|284S 1,069,924 1,388,955 AMEH S 2EE
A 2SS 4,500 4,500 SIMEES2
13. SF3AA A9
(1) EAAA |3
2 2 SIAMY 2023.06.30 2022.12.31
== Realty Advisors, Inc. 31.06% 31.06%
(2) EFBAAL}] A7 A
(e @2
_ 2023.06.30 2022.12.31
= 3| A
i E=NE= BHE XIS
X HF== Realty Advisors, Inc. 345,226 345,226
(3) Azl thgt B
T8 AL oA B 7] E H]E7]), O]*}ﬂ«] TAY, AFAJA D YR JAE E
geha vk 299 890 thRA T2 ARG AFBAL A5 wF e
o3 25y
(Etel &)
= =gl & BED|
20 916,274 931,725
HESE= 197,419 324,109
= 1,113,693 1,255,834
14, FFT AR
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(1) FG7-2o o
QA AL e B A At
98] Al B FEOR B

Y Ay REo T

(2) AP BT

vl g

=2 "0

4
T, #d oo
oo 12

Z(-)]E

o4l
RN
o

N

S JFo 7 HAugAorA A A} o] JALAA L
TEEY, 1 Ay

A G5 Az, AN

SE|(FH) BAAK MZE =P = AYgHSE s 2
EHEY 80,885,373 1,312 5,050 80,891,735
LSO S (9,638,535) - - (9,638,535)
== 71,246,838 1,312 5,050 71,253,200
A=Al (109,522) (27,310) (86,767) (223,599)

(EHel: &)

SHEED|(3HE) AR ME =P =S g4 E TS 2
=1 Egel 42,794,154 781 (2,432) 42,792,503
HEE (4,095,829) - - (4,095,829)
== 38,698,325 781 (2,432) 38,696,674
HA0|A(&=A) 450,808 (11,771) (57,513) 381,524

(&2l &)

HED|(FH) AKX M=E RHl oy et FYgAHLE 5= 20
=L 88,689,871 19,724 3,634 88,713,229
LHEOHE (4,192,199) - - (4,192,199)
== 84,497,672 19,724 3,634 84,521,030
esfeaE PN (503,153) (3,954) (244,790) (751,897)

(SHel: &)

HE(3ME) BAAK MZE =P = AYgHSE s 2
EHEY 44,103,653 7,551 (3,324) 44,107,880
LSO S (2,685,851) - - (2,685,851)
== 41,417,802 7,551 (3,324) 41,422,029
A=Al (1,280.,667) (6,233) (186.,665) (1,473,565)

AAF A A1 228 dart.fss.or.kr
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(3) Q23 L miE 2] FAWS

_ TS = e
e 3 o 3 e
EWEES
ETES 27,985,951  49.077,740]  82,009,137| 65,065,574
NEIE 20,000 63,600 21,600 56,000
ErEPENE (2,432) 5,050 (3,324) 3,634
A 28,023,519  49,146,390|  32,027.413| 65,125,208
PN
e 10,663,478] 22,007,133  9.394.616] 19,395,822
NEE 9,677 9,677 — —
A 10,673,155| 22,106,810]  9,394.616| 19,395,822
& 38.696,674]  71,253200] 41,422,029| 84,521,030
(4) A9 wjZHe] -4
(e 2
=IS] o0
e
S e 3= o
2 28.023519|  49,146,390]  32,027,413| 65,125,208
< HlOFLIOf 2,720,572 5,557,959 3,741.377| 10,154,174
=7 5,660,570| 12,755,556 4,871,179 7,371,411
OF Al OF 895,039 1,442,072 479,546 1,186,880
e 1,396,974 2,351,023 302,514 683,357
2 38.696,674] 71,253,200 41,422,029 84,521,030
(5) FGFEE #AAF = FA
(&9 @2
_ Tt oy
= 2023.06.30 2022.12.31 2023.06.30 2022.12.31
VS BES 118,885,010 119,045,307 30,611,389 30,009,483
NEP 1,136,375 1,099,285 - -
P 4,056,360 4,015,700 114,946 29,341
a3 124,077,745 124,160,292 30,726,335 30,058,824
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4. AFAE

7k AR E
DAEE
Ml 66 Il B2 2023.06.30 & M
Nl 65 J1Z 2022.12.31 &4
CEEED
A 66 7| 8|2 H 65 012

Xt &
7= AHot 71,777,135,332 74,400,076,541
S =PRI 17,294,313,877 12,818,633,714
H= = 20,296,134,908 20,927,330,944
JIEt= =SS 8AHet 11,256,585,597 17,084,814,233
J|Et =S At 1,617,138,178 2,408,308,390
N DA R 21,242,121,432 21,160,989,260
18 LAl Rk 70,841,340 0
Bl == Ak&t 49,794,329,056 48,943,848,032
el =SS & At 1,528,383,110 220,770,350
JIEtBl =S AHat 0 141,961,271
& Ao 36,105,813,013 37,043,250,089
AEH XA 662,214,906 217,974,905
S Ao 362,072,647 343,773,485
H=ts=2 A 78,000,000 78,000,000
SHIVNEENFA 7,733,832,679 7,733,832,679
Ol A & Q1 Al Kh&k 3,324,012,701 3,164,285,253
INSE==N] 121,571,464,388 123,343,924,573

Al
7S M 8,348,819,392 11,387,217,679
OH & XH = 1,886,966,123 1,603,249,098
HIIXY = 3,500,000,000 3,500,000,000
SesddJINgYs 0 2,400,000,000
JEtR==8F M 1,964,136,623 2,158,758,226
JIEt === 572,728,879 1,430,138,569
Fcl A2 424,987,767 222,034,030
18 2 N2 TH 0 73,037,756
Hl =SS 22,215,147,103 19,290,118,111
HIIXL= 10,969,000,000 8,809,000,000
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JIEtEl =SS H 402,234,912 413,282,716
CIESE Y 242,766,176 0
=SS HE M 10,601,146,015 10,067,835,395
SHSAH 30,563,966,495 30,677,335,790
NS
IR = 55,739,975,000 55,739,975,000
Jlet=g it 4,063,970,518 4,402,761,213
Oldd = 31,203,552,375 32,523,852,570
=S A 91,007,497,893 92,666,588,783
S 2R S A 121,571,464,388 123,343,924,573
U s e A AL
EZE A
Ml 66 J1 BHJ| 2023.01.01 £H 2023.06.30 ItAXl
Ml 65 J1 BHJ| 2022.01.01 £H 2022.06.30 It Al
(2l - &)
Xl 66 J| BH| Ml 65 2| BH|
3N A 3ME A
H=H 37,483,477,813| 69,580,405,012| 39,349,566,448| 81,549,706,784
OH=& Ot 34,945,489,684| 65,569,165,220( 38,508,240,707| 77,421,259,778
HE=Z01< 2,537,988,129| 4,011,239,792 841,325,741 4,128,447,006
cHof I ef 22l i 2,395,762,567| 4,906,164,891 2,246,890,123| 4,720,659,984
A0l (&4) 142,225,562| (894,925,099)| (1,405,564,382) (592,212,978)
JetE g el 103,175,365 220,741,599 83,432,152 1,432,724,077
JIetEHddl=E 2,285,772 7,067,533 27,375,240 29,771,724
=8+ 349,098,303 1,378,364,156 894,992,141 1,330,210,867
=502 322,957,046 1,087,702,710 365,424,852 626,497,941
EHOIMbIEXZE=02(&4) 269,256,412| (390,589,587) (819,940,181)| 1,514,452,301
EHolMbI (=) 40,115,009| (167,204,222) (144,709,096) 313,261,587
SIlE=01(2=4) 229,141,403| (223,385,365) (675,231,085)| 1,201,190,714
JletE &Y 0 0 0 0
SEZE9 229,141,403| (223,385,365) (675,231,085)| 1,201,190,714
=Eoled(&4)
l2=gola(E4) (2 &) 2.1 (2) 11
SlAF=H0l (&) (B2l &) 2.1 (2) 11
o ARwEE
=28sH
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Rl 66 71 8171 2023.01.01 SE 2023.06.30 MK
Rl 65 71 8171 2022.01.01 SE 2022.06.30 MK
CERE)
=
22 JlEtEaRE | ooz e 8t
2022.01.01 (JIE£XH2) | 55739,975,000| 4.402,761,213| 31,105,198,164| 91,247,934,377

Sol=0l12(E4) 0 0 1,201,190,714|  1,201,190,714
A E 0 0| (1,096,914,830)| (1,096,914,830)
INPIESSISIESES 0 0 0 0

2022.06.30 (IIZXtE2)

55,739,975,000

4,402,761,213

31,209,474,048

91,352,210,261

t=
2023.01.01 (QI=Xt2)

55,739,975,000

4,402,761,213

32,523,852,570

92,666,588,783

Sol=0l12(E4) 0 0 (223,385,365) (223,385,365)
A E 0 0| (1,096,914,830)| (1,096,914,830)
INDIESES SIS 0| (338,790,695) 0 (338,790,695)

2023.06.30 (D1 ¥ Xte2)

55,739,975,000

4,063,970,518

31,203,552,375

91,007,497,893

¢t dEsER
s=s8H
M 66 J1 £+J] 2023.01.01 2 E 2023.06.30 X
Ml 65 J1 BtJ] 2022.01.01 & 2022.06.30 IHXl
(el - &)
Ml 66 J1 BtD| Ml 65 J1 EHD|

JYPese=sS 2,060,570,221 (3,564,004,762)
SIl=01(£4) (223,385,365) 1,201,190,714
F=AHIE2XE 1,542,214,964 2,349,007,265
HASEO RIS N4 - RIHOHE 736,363,305 (7,091,228,050)
Ol Xk =5 462,322,158 205,500,731
PAPNE= (320,542,519) (117,169,479)
=RIN = (136,402,322) (111,305,943)
SNES=S5S 4,272,856,140 6,490,811,665
JEtrSS 82 A 16,386,911,581 21,337,592,498
JIEHHI R SZ SRS 2L 68,987,950 63,009,170
SN E 0 6,772,728
et =SS A2 SOt (11,061,123,685) (11,357,509,882)
JIEtH =S8 A&t S0t (851,817,470) (164,503,530)
FEHLLFHZ= (210,157,236) (3,369,149,319)
SENLLFHZ= (59,945,000) (25,400,000)
INES-—SS=I=fog= (1,9083,821,925) (1,209,090,594)
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It s 2Rt 3,500,000,000 3,500,000,000
SIS S 2,160,000,000 0
CHIX Y =2l ab &t (3,500,000,000) (3,500,000,000)
FSHIINE =2 oE (2,400,000,000) 0
Sl AR & E (229,215,000) (113,274,364)
=F=0UetgsXa (1,095,816,230) (1,095,816,230)
INPIESESSIESES (338,790,695) 0
s sd eSSt 4,429,604,436 1,717,716,309
xS Sd A4t 12,818,633,714 13,735,224,500
sdodsd Mo sdss it 46,075,727 (4,032,242)
JdsLE=sd et 17,294,313,877 15,448,908,567
f, oo} & o T A A A
Ol AAHSHZAH A

Ml 65 J12022.01.01 £H 2022.12.31 DX

Ml 64 J12021.01.01 £H 2021.12.31 DX
(&l - &)

- = Kl 65 JI Ml 64 Dl

OId=20l920=

29,918,977,628

28,610,014,705

HII0B0IM =020 =

27,403,408,392

27,140,224,224

H6471 1594 (3%)

SHBMHAAS D 0 268,494,307
SEHNZOHEM WEHRA 1,284,097,123 716,440,539
Sl2=0l2 1,231,472,113 484,855,635
021202 X2 o (1,206,606,313) (1,206,606,313)
EIETEE= (109,691,483) (109,691,483)
==

(B2 =gig2(3):

ST ﬁ:gi;: 1825;; (1,096,914,830) (1,096,914,830)
&= M5 152 (3%)

AD101E0I M =012 0=

28,712,371,315

27,403,408,392

A 657] o]l o T A EALA = 2023 39 30U FFF3 A AR HAGFU (A 647]

[e]
A& sy 20224 39 309)
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5. A FAE F4

gBt)| 20234 063 302 & i
MBI 2022 063 302 & M
Z=A12| Ab SHOI U X 3t &t

1. guk Abg

F= 23] A} SHol| U A 8} 8k(o] 8} "3 AL 19584 5¢Y 99 AR o] Al 2 v 9JFE F
BUFA 27 slo] Aotstatay] FA 52 s o] 1992\ 8¢9 29U T E 48

Ab Alot2 W7 ek & 19954 8¢ 26 Ao f8t =2 sAL= WA sk AL, 2005 99 23Y
|+ 52184} SHaﬂumi et om, o] 2008\ 39 219 @A 9] A5l F454}
SHellv x| s}eto 2 MA3IA St SlAFE 1985 12¥€ 23U k= A A7) 7|4 s f7F
T A T4 & *Wo}oﬂgﬂi, HAYFF= AA A8 F 31.06%(34,522,638F)= HF
3l u) = 9] Realty Advisors, Inc. Y t}.

rﬂ

_Q

510,000 Heln oy 1 & F=abE 7 SAE AA e |
HEF 55,566,865H 9, 45 173,110 ¢ O‘HEP GHL7E A A FJAFe] F
< o3 254

= & Az2=
TETT 2= o= 2= o=
Realty Advisors, Inc. 34,522,638 - 31.06% 0.00%
At ==4 1,858,565 - 1.67% 0.00%
JIEt 74,752,527 6,220 67.27% 100.00%
g A 111,133,730 6,220 100.00% 100.00%

2.1 ARAE 4 7%
s)Ake] 20239 69 30U % EEHE 6709 W77l thgk ko)A EA i 71957 7]
A A1034% F AT RG] G2k 44 H Q5T o WA A EE B 17|
2023 69 309 @A FEIAY 7] BAT A WA 3 A7) 2ol W} 2 H A
o,

2.1.1 S| A Al - AR 7124 L A

BAbE 2023 19 192 AN s AV RE el A - A 1EA R A4AE AT
= 4 gaasn,
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|
ol
i

Q3 o] FA

(1) 7193 A7 A 10015 A2l % FA 8

8% 9449 YuE Golsn ol & FARES SAF UL A= B AR A3 A
FAZA M)A FOH JFS 92 A0 gt Yk
(@) NNAAAZNEA AL0015 ' AFAE A - Ak 24 2300] 9= S04 B2t

3
7154 ¢ Ao, HA4 ) AT 7
Ao 7 2l AFEA K nX = FQd) AT

(4) 7143 A 7154 A1012% "HAA' = A A A A7) = 2AAka Fafo 3k o] I
1A

AR EE R A2 AN EE A Hx Q14 a9 add] AdA FAT HE
AN H o] o} e AN 2ol B MANTIA B Addehs 4AL Fosgl v 84
= E Ngom sl ATA L WA= Fo JFe 9e Ao s sy

2.1.2 3A7E B3R F2 A - N 71EA R AHA

A s TrEJo Al do] mgshA] kol 28-8HA] ofy g Al - 71 71EA R A

T+
A ket gt
(D 7193 AI71F=A A1001&E ' AFAE FA 1A - FA Y F5/8 5 &/

B A EASHE AAH Ao W fF B UFEOE RFH, 1A 2
AE 47T 5 = A9 DAY ZGA ] At mel s FHYTh B, 24
of AR o] A7 ARGE o AT EFHY, BRFEIENN A ARGF R AA T
Aol ARAE] Aol E FHe] HAS Belste] AAHA = AU B A
2 20249 19 19 o) F A gah A AAERE A4 gahn], 274 §o] 3 §HUTh 34}
tElgo A% ATALY GBS AE Fol AFUT

=]

W7 AFA o] 2ol A8 el A SIAA A A AP S 54 2.1 194
AR 71EA ] HEom A7 WS AlQlstas A7) AFA ]
olu A A

=5

it

o

=2

)

oo =~
:

2

o,
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3. 58% IJAFH £ 7H3
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BJAk= w2l thshe]

glsto] o] FolH Ut o2 gk S AFAH L AAl Aot e

WA TAE AN A E FLF A5
%74 2 A4 2L
4. AR R B

L1 AFAR B 82

A o8 BEOE A3l AFANERAD, 7

o) A& W), N EAD 2

Ak el 919 el 4 e
sl

A o2 L

AP = BA AeGol 5 ol FolAv], 7 A st 11U

H7F 2 39 ska H YT

4.1.1 AZAE

(1) ¢3k91 8

A= A A o R B ES At glo] 93
AHAE FEHEHo| =Z5 o] 95U h 939
#A st WA 5T

F4 2 7S sha s ynh 4 R M2 A EA L
A A A Gl A FeHom o S5Tbed v o] A 2 vE &

S5 g

2 7bge 17 A

EUE
ol 598 Haslelnd $UE ¥l

E
=

A3 Aol AgE A

%0

de A

& L5 =

AFHTE 3]AL]

ow A FAJ el 2

o

=

8 F vades L fRse
u e el A o, Q148 AAba 2

02 e W7 dAsta Zb 2 sbof] tigk 9319 3H& 10% M5 A] 3|AF2] Aj$-o]e] 2 A}
Rol| v X ke thea) 2ot
Chel: M)
5 o HIZ0l20) 01Xl= 95t K20 01X s 98
- =11 PSEEI®) =3 i)
A Al 584,472 439,797 584,472 439,797
[EEEIE -
St Al (584.,472) (439,797) (584,472) (439,797)
. INEIN 8,699 4,684 8,699 4,684
L2354 -
SHatAl (8,699) (4,684) (8,699) (4,684)
(2) 71499
sAbs 54 Re 2 9] e S0 MRS Tashs ARShd FAsn
U BlAbE o] & 9)3ke] sht ol o) AR A w1 A EAFTS o) §3hw glor

4
ik A )AL R R AT A
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(3) olA& A

o] 2442

e
EEEREE R
QN5 B} 0] 4

=13
=

5
=

= %3
8|
37,121
(37,121)
=0
[}

4]

Fof A A

Far glom,

Yt 3JAk= Al A
A HH

°©

°©

-

1 Aol )
39,359
(39,359)
&
GRS

o} 2
A4 9} A

1

o
5-©°

el
37,121
(37,121)

O3 0il 01Xl
39,359
(39,359)

=3
=

Al

o] z-go] 100bp ¥-5A] 3]AL] A

Al

Ol &t
OIXtHI S

41.2 893

5 1A

s AHE
Fa 5 Ut}

3|

R

EAs

_24

o= Hb7] @9 = 3)H]

ko] 2187 2
kel oy st
A 24

3
A
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A
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L
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[y
)
5
0l

660,791

P

[¢]

1€~ 54 0l

10,855,729

262,998

P

1,886,966
3,621,911

9]

14 0

1,964,137
478,966

437,064
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Gubr] F HAbe] B B8R FAAA ] FFL M)A L AEA D AAA
a7 49 MEL

(D 342 2 FGA] W ]

_ o] &
T SE T e ST R
IE =m2Z o 37,043,250 343,773 34,147,954 506,541
5= 210,157 59,045 4,268,823 25,400
H=/H 0| (133) - (22,114) -
2DbAF2E O A2 (1,147,461) (41,645)|  (1,108.814) (93,901)
Bl =X 2o 36,105,813 362,073 37,285,849 438,040

(2) FEAE WY

PTG BAke] AN FFA] T AUT R AAFE} Bl GRE A
F5o] QHFUTHEY 13 32).

7. F%7194 FAF4Y

_ 2023.06.30 2022.12.31 _
3l At ATHX FQ doss
=8 2o N S
[ 2S]L
SH Energy USA, Inc. DI= | 100.00% | 3,926,128| 100.00% | 3,926,128 _
BHA 4 X E A Of
(F)2ILEINSHIOIMAD2I0H CH8H2I= | 96.00% | 3,807,705| 96.00% | 3,807,705| Z¥AH&™
= 7,733,833 7,733,833
8. AU+
(1) S713d =2 e
(el HJ)
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HAOI KIS
-+ = RPN S = ESPAREI el (l/;g 2023.06.30 | 2022.12.31
SIYUSD | MASH SAX2 | 2024.03.30 4.6 3,500,000 3,500,000
(2) 7124 =9 g
(el &)
0| XtE
7= e X =5 | ZOH|Y (l/)}g 2023.06.30 | 2022.12.31
2025.03.30 4.5 2,160,000 2,400,000
o ) 2024.08.29 | 4.4~4.6 4,320,000 4,320,000
2ot xre 2 AP =2l A& X3
2025.08.11 4.4 3,500,000 3,500,000
2032.03.15 | 3.4~3.7 989,000 989,000
2 Al 10,969,000 11,209,000
1E0IW BHD| Ce2(SS4H) -| (2,400,000)
XA 10,969,000 8,809,000
SR A7) A dF Aol ] A w5 #Este] GEE AlEEo EY
tHEFEA 13 #2)
9. ¥R FAFA
(1) ZHE= A A dbgd =
(Etel &)
=] =1l HEH|
S22t 631,354 732,924
2= 0| XHR Dt 234,480 141,026
ZS SO0 ZEE EHIR 865,834 873,950

&€ % 510,656
( q‘?}7] 32541144

QA (HAN7]: 548,539 ) w471l ¥R o, 355,178
)2 FEnleo] 2 AS5Y T

(2) AT A A

(el &&)
S 2023.06.30 2022.12.31

SHIHMP2 SO 13,924,600 13,401,815
INRAESE=PAFNISIE=PSI) DN (3,314,140) (3,324,666)
2022 (9,314) (9,314)
MPAEHE & =28 =50HE M 10,601,146 10,067,835
Page 52
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10. A H] &

HAANH G2 F7THJAA ]Gl A A 7] 7T 1A ]
&, dA[AAfol o] A AR Q1 o] A RIA R FT]EC
| UM E& =4k AAEslsUh

11. Aig=

2022d 1249 3194 =2 £=2
HAEF5YY (A7) A5A: 1,097 7E»D)

12. ¥ &9 4A44E £F

g23= 3 A 7] el Wik vida 1,097 w8 20233 4ol Ao

=Y PSEEI®)
S
M Lo 3He LS
HZE L W2ZEo vs (3,182,109)|  (2,004,305) 2,438,910 1,388,694
ATHE U ADE AR 31,930,205 54,366,262 28,866,180 62,031,988
=220 4,177,089 8,141,473 4,301,724 8,195,863
2D AR2H| 572,560 1,147,461 556,196 1,108,814
SHy| 882,010 1,889,981 1,207,721 3,202,807
A M| 184,352 1,357,345 1,163,856 1,253,176
JIEt HIR 2,777,145 5,577,113 2.220,544 4,960,578
| 37,341,252 70,475,330 40,755,131 82,141,920
L33 9 oA AL
(1) 3AF 871983 A dsta = oFgALE e Uy
(S M)
. 2023.06.30 2022.12.31
227|2 OF X A} Bt
5t 2 o JNE=2=1l st 2o JNE=E=1e
st 202 10,000,000 - 10,000,000 -
ALO! © 3l 292 3,500,000 3,500,000 3,500,000 3,500,000
I A& T2 10,969,000 10,969,000 11,209,000 11,209,000
ABte s cozg 2,000,000 - 2,000,000 -
(2) A= AR THRE(F) o ZHE 237 © FEHFI T sle] 104,000 D (A 7] 2

92,0004 9) 2]

A FH
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(3) HHAF A4t A3}
1) GHbr)

‘

(Er9): @)
SENENA | Zeae | eRgEae | @@ AEne | 2 a9 SoAT
_ 13,048,481 12,000,000 bR - sturest
S R=DATN
10,003,031 11,965,600 bR 10,969,000 Al gea RSl
3|AFE £4:719¢1 SH Energy USA, Inc.9] Shinhan Bank America©l] o 3k x}91 3t = 9} 3%
date] A7) el5 USD 320,000 & HHEZ Akl AHFH T
2) A7
(el H )
SENENA | meaw | gegNaw | 2pAEns | e 2o AT
13,239,788 12,000,000] 2= | sues
FE A
10,177,060 11,965,600 1= 11,209,000 sgew

3| A= $4 714 <1 SH Energy USA, Inc.9] Shinhan Bank America®l 3+ 2} g9} 7
HAslo] A7) o5 USD 320,000 & HHZ AFsa 5YTh

(4) ARg-ol Agtd =88 HSY

- = 2023.06.30 2022.12.31 gl D
SIS 1,069,924 1,388,955| AIEAH* H=EE
AN 2SS 4,500 4,500 SNBSS
14. 55FA A AY
() E3AA a5

- = S| ALY 2023.06.30 2022.12.31

=== Realty Advisors, Inc. 31.06% 31.06%
=290 SH Energy USA, Inc. 100.00% 100.00%
-0 (F)2IZEIHEHI0Id A D 2|0t 96.00% 96.00%

(2) EaAA ko) T a7 4 el A e Ad, Ao WE

Q0
£
=
rd
rc
<

2023.06.30 2022.12.31

3| At

4
HI

=pl Hd+=3 =l

2
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e
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T
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2
e
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0l===2 0l==<
SH Energy USA,
50| | 9,638,535 - 4,192,199 -| 4,874,103 441,381| 4,705,172 880,869
nc.
GHE7E R A7 dA) AT v tiste] tiEFEE 4,874 9k 2 4 705 v
o
= AAsta dEFHT

S5 Abske] A A

(CHel: &)
~ 2023.06.30 2022.12.31
== =IPN;
& X 2 & X 2
ZHF== Realty Advisors, Inc. 345,226 345,226
(4) 92 g Rl ot B
T8 AEFLE oA 7] H H] S 7)), O]/‘}-@lg T, AFALA D N EAALAAAE E
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